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Domestic Equities Reverse Gains, fall by 0.30%, as Investors Sell Shares of MTNN, ZENITH; NIBOR, NITTY Further Trend Southwards on Liquidity Ease...

The local stock market reversed yesterday’s marginal gain, having moderated by 0.30%, as investors sold big Tickers such as, MTNN and Zenith. Hence,
year to date loss of the NSE ASI increased to 15.42% from 15.16%, even as total value of stocks traded dropped to N3.15 billion from N3.19 billion
printed yesterday. However, as small caps stocks remained the toast of investors today, the Exchange recorded higher number of gainers (14) than losers
(11) while the total volume of shares exchanged rose by 30.74% to 304.21 million units. Similarly, three of the five indices rose: the NSE Banking, NSE
Insurance and NSE Oil/Gas sub-indices increased by 0.55%, 0.48% and 0.19% respectively. Elsewhere, NIBOR and NITTY plummeted for most maturities
tracked on sustained liquidity ease. In the bonds market, the values of OTC FGN bonds remained largely flattish for most maturities tracked; however,

FGN Eurobond prices decreased for all maturities tracked in the international market.

NSE ASI & Market Capitalisation

3.05

11.0609

12.4077

12.62

Market Capitalization (Bn N)

Today's biggest transactions by %age of total naira votes
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All Share Index (ASI) 26,584.45 26,665.73 (0.30) (15.418)

Deals 2,690 2,831 (4.98) - 9.17%
Volume (millions) 304.21 232.68 30.74 : 10.84%

Value (N’ Millions) 3,148.51 3,186.19 (1.18) 11.51%
Market Cap (N’ billions) ~ 12,83222  12,870.29 (0.30) ! 11.69%

NSE BANKING 361.02 359.04
NSE INSURANCE 120.44 119.86
NSE CONSUMER GOODS 551.08 551.35
NSE OIL/GAS 235.06 234.62
NSE INDUSTRIAL 1,056.03 1,056.03 J 97.39 -0.19  7.86% 0.007

Source: NSE, Cowry Research
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IMPORTANT DISCLOSURES
This report is produced by the Research Desk, Cowry Asset Management Limited (COWRY) as a guideline for Clients that intend to invest in securities on the basis of their own investment decision without relying completely on the
information contained herein. The opinion contained herein is for information purposes only and does not constitute any offer or solicitation to enter into any trading transaction. While care has been taken in preparing this document, no

responsibility or liability whatsoever is accepted by any member of COWRY for errors, omission of facts, and any direct or consequential loss arising from the use of this report or its contents.



